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BUSINGSS STATISTICS - MONTHLY DIGEST, INCLUDING WHEAT REVIEV. 


SAPTEMBER, 1945, 


CENERAL. 


The oroblem of outstanding complexity and urgency is that of food production on 
a greatiy expanded scale, Among measures already adopted are the provision of 
financial inducements (e.g. butter subsidy, fixed pig meat prices, vegetable 
contracts) to rural producers to inorease production, the provision of mechanical 
aids, and the curtailment of supplies to civilians so that more may be availavle 
for the services and for exoort to Britain, Seasonal conditions are propitious 
but the shortage of rural manpower is acute. 


The latest statistics are of the same tenor as recent months, They reveal 
a further small inereas? in employment, a high degree of commercial activity ~ 
notwithstanding a decline of civilian business relatively to last year ~ and a 
strong investment tonc, 


PUBLIC FINANCE. 


Commonwealth. Ixpenditure amounted to £56,1 m. in August, 1945, including 
£47,3 Mm, on ware <n the two months ended August, 1943, an cxpenditure of 
£106.5 m. included £37.7 m. on war, which was £17.1 m. more than in the same period 
last year, 


Most of the inoreased expenditure was from revenue, which gained substantially 
from tax deductions from wages, etc. in July (last year deductions did not resume 
until August) as well as the higher rates of tax levied since April, 1945. 


CQ. INWEALTH EXPENDLTURE, 
(Exoluding Income Tax reimbursed to States) 


£& millions, 


Two months ended August. 


| Month of August. 


Service. 
Increase 
1943 on 1942 _ 


War (1939) from = 


Revenue Oech 
Loans > > ie Sah wal 
Total | War nly frya 


Other Revenue Services 
Total All Services 


STATE GOVERNMENT ACCOUNTS. 


In the two months ended August, 1943, NeSeWe Goverrment expenditure exceeded 
revenue by £1,080,000. Compared with last year this represents a retrogression 
of £469,000, but the comparison is obscured by a change in arrangements relating 
to income tax receipts which are now obtained from the Commonwealth under the 


faniforme.sees 


ae 


uniform tax scheme, Omitting fron account a decline of £579,000 from income tax, 
there was a net improvement of £110,000 in the balance of other items; viz., 
Consolidated Revenue (excluding income tax) £84, 000 and Business Undertakings 
£172,000, less a retrogression of £146,000 on Main Roads in whieh revenue 
decreased by £68,000 and expenditure inoreased by £78,000. 


NwS.W. GOVERNMENT ACCOUNTS. 


Iwo months ended August. 


Inerease 
Accounts 1942 19435 or 

Decrease («) 

£000 £000 

Revenue ~ Consolidated Fund 3,768 (=) 548 

¢ Business Undertakings 5, 637 923 

Main Roads 507 (~) 68 

Total 9,912 307 

Expenditure - Consolidated Fund 5, 892 55 

g Business Undertakings 4, 287 Tot 

Main Roads | 344 78 

Total 776 


Exeess of Expendi.ture 


g Railways, Trams & *Buses, Road Transport and Traffic Fund, and 
Sydney Harbour, 


PRIVATE FINANCE, 


Private Trading Banks: Liabilities and Assets in Australia. From June to 
July, 1943 deposits declined by £2.2 m. and casa reserves (including Treasury 
Bills) by £1.6 m.; advances increased by £3,6 m, and Special Wartime Deposits by 
£0.4 me. 


Deposits have declined by £8.1 m. since the peak in March, 1943 while advances 
have increased by £15.4 m. from the low point in that month, These movements are 
probably associated with seasonal influences, viz; heavy tax payments and seasonal 
decline in receipts from primary industries. 


NINE TRADING BANKS = AUSTRALIA 
Liabilities and Assets within Australia, 


£& million. es 
Deposits Coin | Treas | Govt.& Special | Advances, 
Notes et} ury Municipal] Wartime | Discounts 
Av, of Bearing | Not Total | & Cash Bills Secur~ Deposits ete 
Weekly Interest | Bearing at ities, with 
Fi cures (Fixed) | Interest C!wealth Ctwealth 
(Current) Bank. 
1959=J une 200.9 Ee of eb 518.0 28.6 2569 
DAO. = Kt 210.35 135.4 545.4 Si.t 38.5 
1944 204.9 155.1 560.0 33.5 36.1 
419042 " 192.0 195.9 587.9 40.4 3926 
1945" 197.4 256.1 853.5 53.4 50.8 
1942—Mareh | 197.5 188.9 386.4 58.5 47.7 
June 192,0 195.9 587.9 40.4 39.6 
July 190.35 188, 6 378.9 56,4 58.4 
1945-March | 197.14 262435 459, 4 44.6 8247 
May 196.3 257.8 454.1 5505 5505 
June 197.4 256.1 453.5 55.4 50,8 
___ duly | 2032 | 2481 | 45103 | 35a | azt4 


NOTE ISSUE. Notes held by the public amounted to £126.1 m, in July, 1945, being 
higher than last month by £2,.7 m. and a year ago by £37.7 me 


5. 


STOCK EXCHANGE. DHARE PRIA INDEX. 
(N.S.W. Government Statistician) 
Trading has been more active and - - 
values higher following revision of 
prices of oligible shares un 9th 
September, . a 


34 Active 
Shares 


Complete 
Index. 


Month 


1959-Aug, 
The Statistician!'s Index of Share 


Prices has not yet been computed palmer bs 
for August. The recent trend in te42—June * 
share prives is, however, shovm by the “July 
Index vovering 34 ordinary shares 1943-May 
compiled by the Sydney Stock -June 


Exchange Rescargh Bureaus this -July 
Index has risen from 133.4 on 3rd = 
Aug, to 155.0 on 8th September 

and 135,7 on 14th September, 


The Index of Bani: clearings (Sydney) was 155 in July, 1943, as compared with 
150 in July, 1943, A decline in the amount of clearings from Jue tu July, 1943 
is a seasonal tendency, comparable in magnitude with a similar decline last year, 


Curtailment of civilian supplies has caused a dimininution in wholesale trade 
in items subject to Sales Tax, also in retail trade for which the Index of value 
of sales by large Sydney stores declined from 170 in June, 1942, to 160 in Jume, 
1945, In total, however, wholesale trade has expanded as a result of inoreased 
sales of goods exempt from tax, which inolude sales to governments. 


Bank Clearings 


Wholesale Retail Trade, Real, Ustate 


; (Sydney) Trade Sydney ; Index Transactions, 
Period. idee Meat Sales of Value of Sales, 
é. g NSW) 
Amount | (a) ¢ ( (1931=100). Mortgages | Sales. 


am. Index No. am. 

1939 146 5262 
1944 178 owe 
1942 169 21.6 
1942-May 192 ne 
June 170 1535 
July 154 Leo 
1945-IMay 175 On 4 He 2 
June 160 0.4 1.4 
July 0,4 1-8 


g Three months ended month shovm, 
(a) Av. corresp. period 1926-50 = 100. ‘The effects of special Goverment 
transactions are eliminated from the Index, 


EMPLOYMGNT IN N,S.W. 


Estimates of the mmber of salary and wage carners (excluding rural workers 
and household domestics) employed in N.S.W. in June, 1945, were showm in B,S, 
1943/8 B&C. ‘The detailed tables there shown are not repeated, 


The estimates indicated that in June, 1945, as compared with the preceding 
month, there was an inorease of 2,200 in the aaployment of females and a deoline 
of 500 in the amployment of males. At the end of June the estimated totals 
were; males 531,500 and females 243, 400. 


/Undicatorssese. 
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Indicators of employment in certain broad industrial classifications suggest 
that the inorease in female employment occurred in founding, engineering, aircraft, 
etc., factories (approx 500), clothing factories (200), and non-factory 
occupations, mostly govermental (4,500,,, ond that the decline in males was in 
founding, engineering, aircraft, etc., and land transport. 


Plans for the transfer of a further 2,000 single women from Sydney retail 
stores to more essential work have been announced by the Deputy Director General 
of Manpower. The transfer will be effected over a period of three months and 
replacement by part time workers will be encouraged. It has also been announced 
that a special section will be established in manpower offices in each State 
to deal with matters concerning the rehabilitation of discharged service men and 
service women, 


PRIMARY & EXPORT INDUSTRIES. 


Seasonal Conditions. Spring prospects are satisfactory, having been enhanced 
by light to “moderate rains in the first half of September. All divisions of the 
State have received some benefit. 


Water in the Metropolitan Board's storages is greater than ever before. 
This satisfactory position is of especial importanoe to market and home. gardeners 
in view of the urgent need for maximum vegetable production. 


The rainfall Index indicates that the August rains were 56% above normal in 
dairying districts and slightly above normal in sheep and wheat districts. 
RAINFALL INDEX - N.S.W. 


Weighted average ratio of actual to normal rainfall. 
Normal rainfall each month = 100. 


xp District Wheat Distriots ~ Dairying 

a Ears (Coastal) Distriots 
Year 1942 97 
1943 = Jan, "5 

Mare fe 

ey. 216 

June 25 

July 6 

Ae 156 


Meat, The distribution of bacon and hi:ain all States was brought under control 
‘on 6th September and, for the present, producers and wholesalers are not permitted 
to supply for aiviiian use, At the same time the price of baconer pigs was 
inereased, ist and 2nd grade by id. lb. and inferior grades by $d. lb, A 
substantial increase in production is needed to provide regular supplics of bacon 
and ham for civilians. 


Wheat, Wheat for stock and poultry feed has been sold in truck lots at prices 
per bushel of 5s.65d. bagged and 3s.33d. bulk, delivery at ports, This 
represented a coneession of 6d. per bushel, the cost being borne by the Common- 
wealth Government, Under new arrangements the conoession prioes are quoted for 
wheat delivered at buyers railvay, thus reducing the freight charges payable 
by producers such as pig farmers in drying districts, 


Vegetables. Statistics released by the Acting Commonwealth Statistician indicate 
that there has been a considerable expansion during the war in the farm production 
of vegetables far human consumption. The arca harvested on farms in Australia 
was about 236,000 acres in pre-war years, 254,700 aores in 1940/41, 258,700 

acres in 1941-42 and 330,600 acres in 1942-43, The goal set for 1943-44 oalls 
for the harvesting of 467,800 acres, which is almost double pre-war and 41% more 
than the 194243 acreage. 


/The following,s.se» 
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The following statencnt shows the acreages of the more important vegetables in 
Australia and NeS.W. in 1942-43, also inereases in Australia fran pro-war +9 
1942/45 and the projeoted inorease in 194344, Potatoes, the most importan’) crop, 
represented 42% of the Australian aareage in 194243, The acreage of blues pxus, 
next in importance, wes more than four times the pre-war aucrage. The goal. so% 
for 1945-44 involves a substantial inorcase in nearly ol] vegetables but by fox tho 
greatest inareasc is sought in green peas. 


VEGETABLES FOR HUMAN CONSUMPTION GROWN ON FARMS. 
Thousands of aores. 
ee ___ Australia, 
! Harvested Increase. lpn oe 
Beee bee | 1942/45 Average 1942/43 to et 
| |toa5/1939 | 1943/44 ee 


Potatoes 140. 
Blue Peas 35e4 ; 
Green " 3207 Fa 
Pumplcins 27.25 25 
French Beans Loe. AS 
Navy " A3 
Tomatoes | 46.9 a3 
Swede Turnips |! 42. Of 
Carrots | L 
Cabba.ges g 
Orions <5 
Other | = - 25.3 5 
Total | $50.6 | i 28h 


The State totals for vegetables of all kinds harvested on farms for hui-= 
consumption in 1942—43, in order of importance, were: Victoria 94,400 acres, 
NeSeWe 81,100 acres, Tasmania 75,700 acres, Queensland 47,500 acres, South 
Australia 18,200 acres, Western Australia 14,600 acres, 


Coal. Because of depletion of coal stocks, the use of gas for domestic puro cscs 
in Melbourne has been restricted since 6th September, 1943, to 4 hours on wou 
days, 34 hours on Saturdays and 5 on Sumdays. ‘The Viotcrdan milwys ‘=, 0103 
restrictions on passenger, goods and livestock traffic on 8th September. 


DATRY DNDUSTRIES. 


Butter productd in N.S... factories was 5.5 he lbs. in July, 1945. Tho o»>- 
duction in each month sinoe March, 1945, was much lower than the corresponding 
produstion in recent yearse 


BUTTER PRODUCED ~ N.S.W. ‘FACTORIES. 
000, 000 Ib. 


Average 
1935/37 


85e1 


10.1 


1ie7 


| 
| 
Month - March | 
April | 10,9 8e7 Be 
May Ps 6.8 
Juno 5.2 asa | 5u5 
July 6.6 4,46 bed 


Pay to supplicrs of eream in ecrtain north Coast butter factories in August, 
1943, was at the same rate as in June ard July, 1945, viz. 133d. plus 3d. intorin 
subsidy per lb. of commercial butter. This pay is exclusive of "deferred pay”. 


6. 
WHEAT REVIEW. 
The last Wheat Review appeared in BeS.1942/0A ~ September, 1942. 


Through lack of statistical data this review is limited in the main to an 
examination of the position of wheat stoaks and production in the four principal 
wheat exporting countries: U.S.4., Canada, Argentina and Australia. 


The most important developments in these countries have been the rapid 
acoumulation of carry-over stocks and vastly increased domestic consumption of 
wheat as animal fodder (U.S.A. and Canada), §§ Acreages mder wheat have been 
reduced but with favourable scasons in Nth, America there was not corresponding 
decline in production up to 1942/43. 


WHEAT STOCKS. 


According to preliminary estimates, wheat stocks held by the four prinsipal 
wheat exporting countries were 1,707 m bushels at Jume/fJuly, 1945. ‘This is 
slightly more than 23 times the stocks at July, 1939, and reflects surpluses 
(in bushels) of 145 m, 527 m., 297 m ard 289 m respectively, in cach of the 
years 193940 to 1942-43. 


Against the background of large stocks now held is to be considered the fast 
that exports fran the Pour countries averaged less than 500 m. bushels per amm 
in the five pre-war years ended 1938-39. 

WHEAT srocKks® HELD BY FOUR CHIEF EXPORTING COUNTRIES. 
Millions of bushels. 


Year UeSeAe Canada. Angentina 
(50th June) | (Sist July) | (31st July) (30th June) | (4 cowmtiss 
1934 286 194 118 695 
1937 83 33 54 220 
1938 153 24 65 505 
1959 253 103 230 649 
1940 284 300 7S 794 
1941 386 480 180 1,124 
1942 652 424 220 | 1,418 
1945(Forecast) | 565 688 250 | 204 1,707 


% U.S.A. & Canada: Figures represent yeamend stoaks available for export and 
carryover. 
Argentina & Australia; Figures inelude stooks required for hone use wmtil 
next harvest in November as well as available for 
export and carry-over. 


AREA AND PRODUCTION, 


The area and production of wheat in the seasons 1938/39 to 1943/44 are 
summarised in the following table in respect of the same four coumizies. 


Foreeasts for the 1943/44 scason are not complete but it is likely that the 
aggregate areca was about 90 m. acres. At this figure the area harvested in all 
four countries declined by 40 m. acres or 30% between 1958/39 and 1943/44. 


In the individwal countries for which latest ficures are availabla acreage 
declined between 1958/39 and 1943/44 as follows: UsS.A. 31%, Camda 34% and 
Australia 40% In Canada, however, the acreage was greatest in 1940/41 and the 
decline fron this year was 40% 


Production of wheat did not decline to the same degrce as the acreage and, 


duc to exceptionally favourable seasonal conditions in U.SeA. and Canada, production 
in 1942/43 exceeded that of 1938/59. 
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AREA AND PRODUCTION OF WHEAT IN FOUR CHIEF BXPORTING COUNTRIES, _ 


Total, 


Season UsSeAe 
(4 countries) 


Australia 


Canada. | Argentina 


Area Harvested (million acres) 


193 B39 
1939-40 
1940-44 
1941-42 | 
1942-43 

1943-44 (Foreaast) 


million bushels 


1938-39 379 155 1, 825 
1939-40 to, 240 1,613 
194044 299 82 1,738 
1941642 224 167 1, 650 
1942—43 235 156 1, 965 


1943-44 (Forscast) 


x Area sown, ¢ Not yet available, 


CONDITIONS IN COUNTRIES, 


USA Seasonal conditions for the main (winter) orop to be harvested early 

2 ah 1943/44 have been less favourable than last year, Aocording to recent 
forecasts a total harvest of 835 m. bushels is expected in 1943/44 (winter wioat 
534m, bushels and spring wheat 501 m. bushels). This is 146 m, bushels less 
than in 1942/43, 


The outstanding development in the U.S.A. position has been an enormous con- 
sumption of wheat as stock feed. The quantity so used in 1942/45 is estimated 
at no less than 355 m. bushels, representing more than one~third of the large 
1942/43 harvest, Heavy sales are also being made for the manufacture of 
industrial alcohol. Home consumption of wheat has therefore risen substantially 
and in 1942/43 probably exeeeded 1,000 m, bushels. 


The decline in stocks resulting from the heavy domestic consumption is 
estimated at 67 m bushels in 1942/43. 


Trade circles have mentioned that some thought is being given to expansion 
of acreage so that wheat stocks may be maintained at levels appropriate to tie 
inereasing livestock population and the possible requirements of relief shipnonts 
to reoocupied territorics. 


Canada: Poliay is cirected to the maintenance of the total area under crop of 
all kinds ané the diversion of wheat acreage to other crops (éeg oats, barley, 
linseed, grass) needed to increase the supply of animal and poultry products. 
To this end farmers are being paid 2 dollars for every acre sown to wheat in 
1940/4: waich is coaverted to other crops in 1943/44. 


Sowings for the 1943/44 harvest are estimated at 17,1 m. acres and the production 
forecast is 296 m, »Dushels, 2 yield of approximately 17 bushels per acre, This 
represents a eduction of 21% in acreage and 50% in production as campared with 
1942/43, when the exceptionally high yield of 27.5 bushels per aore was obtained, 


The use 07 wheat as stook fecd has quadrupled during the war and this has been 
chiefly responsible for an increase in domestic consumption from about 100 m, 
bushels pre-war to 140 m,. bushels in 1941/42 and 166 m. bushels in 1942/43. 

Main clements in the inereased domestic consumption are shown below = 
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Inereage 
Tent used for ~ 1985 /s6-3069 1942/43 pene a 
Million bushels, 
Seed 34 22 (=) 12 
Lives took 22 _89 BE 
Total on Farms 56 411 55 
Alcohol Production - 5 5 
Human Consumption aoe ma) aS 
400 166 _66 


Canadian wheat stocks are very large. They increased by 62% as a result as 
the "bumper" orop in 1942/43. 


Argentina, 


Though actual figures have not been quoted, antioipations at the beginning 
of June were that an increased acreage would be sown for harvest in 1943/44, 
Weather conditions favoured soil preparation, germination and early growth. 


Difficulty is experienced in disposing of surplus stock. Brazil is the 
chief buyer, followed by Spain and Chile. Britain has not purchased Argentina 
wheat for some time, 


Australia, 


Under wartime measures operating since 1941/42 the area of wheat grown for 
grain has been subject to control by the Wheat Industry Stabilisation Board, 
which registers farms and issues licenses to wheat growers. The aoreage 
allotteg to licensed growers is fixed according to the acreage sown in the four 
years 1937 /38 to 1940/41 or according to the rotational system adopted, Apart 
from this limitation of acreage there has been no compulsory reduction of 
acreage except in Western Australia where because of heavy stocks acreazes in 
1942/45 and 1943/44 were compulsorily reduced by one-third as compared with the 
average in 1937/38 to 1940/41. Growers in Western Australia are paid oompensation 
in respect of the reduced acreage, estimated to cost £550,000 in each year. 

In other States, however, acreases have declined substantially as compared with 
the base period, due in part to shortages of manpower and fertiliser, 


The area and production of wheat in Australia since 1937/38 are shown below: 


AREA AND PRODUCTION OF WHEAT IN AUS * 


Total . 
Season N.S.We} Vic. | Qtland. | S.A.| Wed. Tas. | (Australia) 


Area. Harvested (million acres) 


1937-38 15,75 
1938-39 14.54 
1939-40 15,28 
19:L0—44. 12.64 
1941-42 12.06 
1942-43 9,28 
1943-44 (Forecast) 8.52 


1937-38 

1938-39 

1939-40 76. 210.3 
1940=44 2509 82.2 
1941-42 48.5 166.6 


1942—43 
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The yields per_acre in Australia in the last three seasons were; 6,5 bushels 
in 1940/21, 13,81 bushels in 1941/42 and 16.78 bushels in 1942/43, as compared 
with an average yield of 12.14 bushels in the ten years ended 1941/42, Yields 
per acre in NeS.W. in corresponding years were 5:37 bushels, 12.22 bushels and 


17.04 bushels and in the ten years ended 1941/42 the average annual yield was 
12.85 bushels per acre, 


The estimated acreage to be harvested for grain in Australia in 1943/44 is 
almost 1 me acves less than in 1942/43 and 4,32 m, acres less than in 1940/41, the 
year preceding the introduction of the wartime stabilisation plan. 


The wartime stabilisation plan provides also for (1) acquisition and disposal of 
aii. wieat by the Australian Wheat Board (as in earlier war years) (2) payment 
of a guaranteed price to farmers, and (3) continuation of the Commonwealth tax 
on flow: by means of which the price of flour for hame consumption is stabilised 
at the price to be charged if wheat were 5s.2d, per bushel at seaboard. 


fhe price guaranteed to growers for the 1941/42 wheat harvest was 3s.10d. per 
bushel f,0.be poxts for bagged wheat (bulk wheat 3s.8d. per bushel). From this 
price the grower was required to pay costs of receiving, handling, rail freight, 
shorage and placing on shipboard. 


For whsat of the 1942/43 and 1943/44 harvests the price has been fixed at 
net per bushel of bagged wheat (3se10d. for bulk) at growers siding for the 
5,000 bushels of wheat produced, costs of handling and freight being paid 
ron vie Wheat Poole Where a grower's crop exceeds 3,000 bushels, an advance 
f 2se not per bushel for bagged wheat (2d. less far bulk) at growers siding is 
ala om vhe excess pending realisation by the Wheat Board, ' 
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